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GLOBAL MARKET ROUND UP
Gold closed with a slight gain in a volatile session on Wednesday as traders evaluated 
the future of Jerome Powell's tenure as Federal Reserve chair. Traders began buying gold 
following reports that President Trump might attempt to fire Powell soon. However, 
those gains were swiftly reversed after President Trump denied any intention to remove 
Jerome Powell, which followed a discussion he had in a meeting with Republicans that 
was leaked to the press.   
Speculation regarding the future of Federal Reserve Chair Jerome Powell caused a 
decline in the dollar, US stocks, and Treasury yields on Wednesday. The drop occurred 
before President Donald Trump downplayed the possibility of firing Powell in the near 
future.
Crude oil declined on Wednesday amid mixed data, pulling up from early lows as the EIA 
reports a 3.9-million-barrel weekly draw in U.S. crude oil stocks following large builds 
the previous two weeks. However, despite the decline in U.S. crude inventories, the 
recent increase in oil-product stockpiles has raised concerns about weakening demand 
as summer approaches. 
Natural gas price reached a two-week high as extreme heat across the Lower 48 states 
boosted cooling demand.
Copper prices are declining as traders anticipate an increase in supply due to the U.S. 
government's plans to impose 50% tariffs on imports. The metal has pulled back from a 
three-month high reached in early July after President Donald Trump announced that 
these levies would take effect on August 2. In Asia, inventory levels have already begun 
to rise; globally, LME warehouse stocks increased by 10,525 tons, marking the largest 
rise since mid-February, according to data released on Wednesday.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 3347.13 3324.55 22.58 0.68%

COMEX Silver 37.9101 37.7065 0.2036 0.54%

WTI Crude Oil 66.38 66.52 -0.14 -0.21%

Natural Gas 3.551 3.523 0.028 0.79%

LME Copper 9635 9646 -10.5 -0.11%

LME Zinc 2711 2697 14 0.52%

LME Lead 1976.5 1996 -19.5 -0.98%

LME Aluminium 2577.5 2581 -3 -0.12%

Dollar Index 98.392 98.616 -0.224 -0.23%

USDINR 85.9438 85.8163 0.1275 0.15%

EURUSD 1.1641 1.1601 0.004 0.34%

BSE Sensex 82634 82571 64 0.08%

Hang Seng Index 24518 24590 -72 -0.29%

Shanghai 3504 3505 -1 -0.03%

S&P 500 Index 6264 6244 20 0.32%

Dow Jones 44255 44023 231 0.53%

Nasdaq 22908 22885 23 0.10%

FTSE 500 8927 8938 -12 -0.13%

CAC Index 7722 7766 -44 -0.57%

DAX Index 24009 24060 -51 -0.21%

Commodities

Currencies

Global Equity Indices



• Trading Range: 96600 to 98245

• Intraday Trading Strategy: Sell Gold Mini Aug Fut at 
97675-97700 SL 98245 Target 97080 & 96775 

• Trading Range: 110300 to 113125

• Intraday Trading Strategy: Buy Silver Mini Aug Fut 
Above 112085 SL 111680 Target 112750/113125

MCX Gold Future MCX Silver Future
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• Trading Range:  5620 to 5835

• Intraday Trading Strategy: Buy Crude Oil July Fut at 
5695-5700 SL 5633 Target 5775/5825

• Trading Range: 294 to 315

• Intraday Trading Strategy: Buy Natural Gas Jul Fut 
at 301-302 SL 294.0 Target 309/312

MCX Crude Oil Future MCX Natural Gas Future
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• Trading Range:  872 to 895

• Intraday Trading Strategy: Sell Copper July Fut at 
882-883 SL 887 Target 875

• Trading Range:  252 to 261

• Intraday Trading Strategy: Sell Zinc July Fut at 
257.50-258.0 SL 260.75 Target 253.80

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Aug-25 97222 98282 97089 97788 0.59% 10624 -1% 9773 18%

Silver 05-Sep-25 111574 112295 110800 111635 0.13% 17849 -4% 13326 -11%

Crude Oil 21-Jul-25 5730 5750 5633 5713 0.00% 7393 2% 26788 22%

Natural Gas 28-Jul-25 304 309 301 302 -0.30% 17554 -4% 90428 -25%

Copper 31-Jul-25 881 883 880 881 -0.32% 6211 -3% 3487 -17%

Zinc 31-Jul-25 257 257 255 256 0.02% 2663 4% 3080 44%

Lead 31-Jul-25 179 179 178 178 -0.28% 283 23% 287 -36%

Aluminium 31-Jul-25 248 249 248 248 -0.12% 2780 -2% 664 -31%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 97720 95334 96527 97157 98350 98913 100106 97457 97337 53.5

Silver 111577 108587 110082 110858 112353 113072 114567 111636 108527 64.7

Crude Oil 5699 5465 5582 5647 5764 5816 5933 5759 5804 49.1

Natural Gas 304 288 296 299 307 312 320 295 304 48.8

Copper 881 874 878 880 883 885 889 883 889 45.9

Zinc 256 251 254 255 257 258 261 258 257 50.0

Lead 178 177 178 178 178 179 179 179 180 33.6

Aluminium 248 246 247 248 249 249 251 249 249 53.8
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Disclosure & Disclaimer :

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH000002475.

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature 
and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. “This report may have been refined using AI tools to 
enhance clarity and readability.”
Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in 
securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein 
have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, 
express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned 
herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other 
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If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be 
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Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, 
investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to
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construed as an invitation or solicitation to do business with HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this mail and/or its attachments.
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HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any 
other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to 
such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions. 

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but 
not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.
HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or purchase or other deals in 
these securities from time to time or may deal in other securities of the companies / organizations described in this report. As regards the associates of HSL please refer the website.
HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.
Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and all its activities are segregated from Research activities.  The proprietary desk 
operates independently, potentially leading to investment decisions that may deviate from research views.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-
managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.
HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor 
Research Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage 
service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any 
compensation/benefits from the subject company or third party in connection with the Research Report.
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